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Dear Sirs,

Sub: Outcome of Board meeting

The Board of Directors at their meeting held today i.e. 06" August, 2019, have inter-alia,
considered and approved the Un-audited Financial Results (Standalone and Consolidated) of
the Company for the quarter ended 30™ June, 2019, along with the Limited Review Report.

(enclosed)

The meeting commenced at 12 noon and concluded at

i.'—\ola.m._

The above results are also available on the Company’s website at www.sutlejtextiles.com

You are requested to take the same on record.

Yours faithfully,
For Sutlej Textiles and Industries Limited
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Manoj Contractor e\
Company Secretary and Compliance Officer \.\.}'_{/;_r;- -
Encl: ala '
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Standalone Statement of Financial Results

FOR THE QUARTER ENDED 30 JUNE 2019

{RS. in crores |

|
j 3 months Preceding Corresponding Previous
!:]—-' ended 3 months 3 months accounting
k ended ended In the year ended
" Sr. articuiars previous year
No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019
Unaudited Audited Unaudited Audited
(Refer Note 2)
1 |Revenue from operations 648.64 607.53 615.36 2,561.64
Other income 71.27 9.66 574 27.73
Total income 655.91 617.19 621.10 2,589.37
2 |Expenses
Cost of materials consumed 352.99 324.65 333.48 1,355.96
Purchases of stock-in-trade 23.49 18.93 32.49 127.97
Changes in inventories of finished goads, stock-in-trade 13.00 10.62 (12.01) 18.70
and work-in-progress
Employee benefits expense 85.04 77.91 78.85 319.07
Finance costs 13.06 12.87 16.42 56.54
Depreciation and amortisation expenses 24.64 24.46 26.81 100.58
Other expenses :
-Power and fuel 63.80 62.83 63.97 256.28
-Others 66.78 64.90 68.99 264.42
Total expenses 642.80 597.17 609.00 2,499.52
3 |Profit before exceptional items and tax 13.11 20.02 12.10 89.85
Exceptional items - - - -
4 |Profit before tax 13.11 20.02 1210 89.85
Tax expenses
Current tax 2.72 4.64 217 17.44
Deferred tax 1.83 0.45 1.30 6.71
Total 4.55 5.09 347 2415
5 |Profit for the period (A) 8.56 14.93 8.63 65.70
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans 0.09 (3.20) 1.18 0.35
Tax adjustment on above (0.03) 1.13 (0.42) (0.12)
6 |Total other comprehensive income for the period (B) 0.06 (2.07) 0.76 0.23
7 |Total comprehensive income for the period (A + B)) 8.62 12.86 9.39 65.93
8 |Paid-up equily share capital (Face value of Rs.1 per share) 16.38 16.38 16.38 16.38
9 |Other equity 930.45
10 |Earnings per equity share (Rs.)
|- Basic and diluted 0.52 0.91 0.53 4.01
W' Cont..2
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( Rs. in crore )

Sr. 3 months Preceding Corresponding Previous
NO. Particulars ended 3 months 3 months accounting
ended ended in the year ended
previous year
30.06.2019 31.03.2019 30.06.2018 31.03.2019
Unaudited Audited Unaudited Audited
(Refer Note 2)
1 |Segment revenue :
(a) Yarn 618.89 576.67 585.37 2,439.59
(b) Home textile 29.75 31.21 29.99 122.51
Total 648.64 607.88 615.36 2,562.10
Less: Inter segment revenue - 0.35 - 0.46
Revenue from operations 648.64 607.53 615.36 2,661.64
2 |Segment result :
Profit /(Loss) before tax and finance costs
from each segment
(a) Yarn 34.21 35.18 33.26 170.71
(b) Home textile (5.88) (6.25) (5.40) (30.67)
Total 28.33 28.93 27.86 140.04
Less : Finance costs 13.06 12.87 16.42 56.54
Add : Other un-allocable income net of (2.16) 3.96 0.66 6.35
un-allocable expenditure
Profit before tax 13.11 20.02 12.10 89.85
3 |Segment assets:
(a) Yarn 1,787.81 1,878.54 1,911.25 1,878.54
(b) Home textile 199.82 191.40 184.05 191.40
Add: Un-allocable assets 60.28 60.62 103.69 60.62
Total assets 2,047.91 2,130.56 2,198.99 2,130.56
4 | Segment liabilities :
(a) Yarn 864.54 929.16 918.26 929.16
(b) Home textile 97.01 94.52 103.60 94.52
Add: Un-allocable liabilities 130.91 160.05 261.16 160.05
Total liahilities 1,092.46 1,183.73 1,283.02 1,183.73
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Notes:

i
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The above unaudited standalone financial results were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on 5 August
2019 and 6 August 2019. The limited review for the quarter ended 30 June 2019, has been carried
out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulation, 2015.

The figures for the preceding 3 months ended 31 March 2019 as reported in the above financial
results are the balancing figures between audited figures in respect of the full previous financial
year and the published year to date figures up to the third quarter of the previous financial year. The
figures up to the end of the third quarter of previous financial year had only been reviewed and not
subjected to audit.

Ind AS 116- Leases, has become applicable effective annual reporting period beginning 01 April
2019. The Company has adopted the standard beginning 01 April 2019, using the modified
retrospective approach for transition. Accordingly, the Company has not restated the comparative
information. The impact of above change is insignificant on these financial results.

The review report of the statutory auditors is being filed with BSE Limited and National Stock
Exchange of India Limited. For more details on unaudited financial results, visit investor relation
section of our website www.sutlejtextiles.com and financial results at Corporate section of
www.bseindia.com and www.nseindia.com.

By Order of the Board
For SUTLEJ TEXTILES AND INDUSTRIES LIMITED

W) (e

Place: Mumbai (Bipeen Valame)
Date: 06 August 2019 Whole-time Director & CFO



BSR& Co. LLP

Charterad Accountants

Bufiding No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber Cily, Phase - i} Fax: +91 124 235 8613
Gurugram - 122 002, India

Limited Review Report on Unaudited Quarterly Standalone Financial Results under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ta

Board of Directors of Sutlej Textiles and [ndustries Limited

(5]

We have reviewed the accompanying Statement of unaudited standalone financial results of Sutlej
Textiles and Industries Limited for the quarter ended 30 June 2019 (“the Slatement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board
ol Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on  Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entily” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in
these [inancial resuits are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected toaudit.

Based on our review conducted as above, nothing has come Lo our attention thal causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it conlains any maierial
misstatement.

For BSR & Co. LLP

Chartered Accountants

Firm's Registratidn No.: 101248W/W-100022

Place: Gurugram Rajiv
Date: 06 August 2019 Partner
Membership No. 094549
UDIN: 1qoquaYqQARRACP 3629

Registered Office:

B SR & Co (a parlnership firm with Registralion 5th Floor, Ladha Excelus
No. BAG1223) eonveried into B SR & Co. Ll,VP Analla Milis Cempoun
{a Limited Liability Partnesship with LLP Regisiration N.M. Joshi Marg, Mahalalshm:

No. AAB-8181) with effect from October 14, 2013 tumbal - 400 011




SUTLEJ TEXTILES AND INDUSTRIES LIMITED
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Consolidated Statement of Financial Results
FOR THE QUARTER ENDED 30 JUNE 2019

{Rs. in crores )]
3 months Preceding 3 months Previous
ended 3 months ended in the accounting
Sr. ended previous year year ended
No. Particulars
) 30.06.2019 31.03.2019 30.06.2018 31.03.2019
Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 659.60 618.17 630.14 2,613.77
Other income 7.29 9.69 577 27.87
Total income 666.89 627.86 635.91 2,641.64
2 |Expenses
Cost of materials consumed 355.36 325.40 334.35 1,358.93
Purchases of stock-in-trade 29.96 25.02 43,05 164.05
Changes in inventories of finished goods, stock-in-trade 12.00 12.37 (13.02) 17.67
and work-in-progress
Employee benefits expense 87.11 80.52 81.46 329.96
Finance costs 13.19 12.87 16.42 56.54
Depreciation and amortisation expenses 24.92 24.53 26.85 100.79
Other expenses :
-Power and fuel 63.80 62.83 63.97 256.28
-Others 68.64 67.94 71.37 274.90
Total expenses 654.98 611.48 624.45 2,6569.12
3 |Profit before exceptional items and tax 11.91 16.38 11.46 82.52
Exceptional items - = = -
4 |Profit before tax : 11.91 16.38 11.46 82.52
Tax expenses
Current tax 2.72 4.63 2.21 17.48
Deferred tax 1.76 1.33 1.34 6.78
Total 4.48 5.96 3.55 24.26
§ |Profit for the period (A) 7.43 10.42 7.91 58.26
Other comprehensive income ‘
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans 0.09 (3.20) 1.18 0.35
Tax adjustment on above (0.03) 1.13 (0.42) (0.12)
Items that will be reclassified subsequently to profit and
loss
Exchange differences on translation of operations into (0.21) 0.02 1.59 2.09
reporting currency
6 |Total other comprehensive income for the period (B) (0.15) (2.05) 2.35 2,32
7 |Total comprehensive income for the period (A + B)) 7.28 8.37 10.26 60.58
8 |Paid-up equity share capital (Face value of Rs.1 per share) 16.38 16.38 16.38 16.38
9 |Other equity 925.46
10 |Earnings per equity share (Rs.)
- Basic and diluted 0.45 0.64 0.48 3.56

Cont..2
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xtiles.com, CIN - L17124RJ2005PLC020927

Sr.
. 3 months Preceding Corresponding Year to date
NO. Particulars 3 months 3 months figures for
ended ended in the current period
previous year ended
30.06.2019 31.03.2019 30.06.2018 31.03.2019
Unaudited Unaudited Unaudited Audited
1 |Segment revenue :
(z) :Ia’ n el 618.89 576.67 585.37 2 439 59
(b) Home texdtile 40.71 41.85 44.77 174.64
Total 659.60 618.52 630.14 2,614.23
Less: Inter segment revenue ) 0.35 3 0.46
Revenue from operations 659.60 618.17 630.14 2,613.77
2 |Segment result :
Profit /(Loss) before tax and finance costs
from each segment
(a) Yarn 34.14 35.18 33.26 170.71
(b) Home textile (6.91) (9.92) (6.04) (38.14)
Total 27.23 25.26 2722 132.57
Less : Finance costs 13.19 12.87 16.42 56.54
Add : Other un-allocable income net of 2.13) 3.99 0.66 6.49
un-allocable expenditure ’ ’ ) '
Profit before tax 11.91 16.38 11.46 82.52
3 |Segment assets:
(E) La’” o 1,787.81 | 187854 | 1911.25 1,878.54
(b) Home textile 229.16 224.16 213.51 22416
Add: Un-allocable assets 3527 29 97 83.34 29.97
Total assets 205224 | 2,132.67 2,208.10 2,132.67
4 | Segment liabilities :
(g) :am : 864.54 929.16 918.26 929.16
(prometedie 107.59 101.47 111.36 101.47
Add: Un-allocable liabilities 130.99 160.20 261.27 160.20
Total liabilities 1,103.12 | 1,190.83 1,290.89 1,190.83

Cont..3
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Notes:

1. The above unaudited consolidated financial results were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on 5 August
2019 and 6 August 2019. The limited review for the quarter ended 30 June 2019, has been carried
out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulation, 2015.

2. The consolidated financial results of the Group are in accordance with the requirements of Ind AS
110 ‘Consolidated Financial Statements’. The consolidated financial results include results of Sutlej
Textiles and Industries Limited and Sutlej Holding Inc.(including step down subsidiary).

3. Ind AS 116- Leases, has become applicable effective annual reporting period beginning 01 April
2019. The Group has adopted the standard beginning 01 April 2019, using the modified
retrospective approach for transition. Accordingly, the Group has not restated the comparative
information. The impact of above change is insignificant on these financial results.

4 The review report of the statutory auditors is being filed with BSE Limited and National Stock
Exchange of India Limited. For more details on unaudited financial results, visit investor relation
section of our website www.sutlejtextiles.com and financial results at Corporate section of
www.bseindia.com and www.nseindia.com.

By Order of the Board
For SUTLEJ TEXTILES AND INDUSTRIES LIMITED

W (o2

Place: Mumbai (Bipeen Valame)
Date: 06 August 2019
Whole-time Director & CFO



BSR&Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - || Fax: +91 124 235 8613
Gurugram - 122 002, India

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Sutlej
Textiles and Industries Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

Board of Directors of Sutlej Textiles and Industries Limited

]

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Sutlej Textiles and Industries Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™), for the quarter ended 30 June 2019 (“the
Statement™), being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations®). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 30 June 2018 and previous quarter ended 31 March 2019, as
reported in these [inancial results have been approved by the Parent’s Board of Directors, but
have not been subjected to review since the requirement of submission of quarterly consolidated
financial results has become mandatory only from | April2019. :

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of [ndia.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less inscope than an audit conducted in accordance with
Standards on Auditing and conscquently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do notexpress an audit opinion.

We also-performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
a) Sutlej Holdings Inc. (Wholly owned subsidiary)
b) American Silk Mills, LL.C (Step-down subsidiary)

L

Registored Office:

B SR & Co (a parinership firm valh Reglsiration 5in Figor, Lodha Excolus
No. BAG1223) canverted into B S R & Co LLP Agolio Milis Compound
(a Limied Liability Partnership with LLP Registrauon MM, Joshi Marg, Menalakshm

No. AAB-8181) wilh eflect frar Oclober 14, 2013 Mumbai - 400 011
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6.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditor referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We did not review the interim financial results of wholly owned subsidiary and it’s step
down subsidiary included in the Statement, whose interim financial results reflect total
revenues of Rs.11.23 crores, total net loss after tax of Rs.1.13 crores and total
comprehensive loss of Rs 1.34 crores for the quarter ended 30 June 2019, as considered in
the consolidated unaudited financial results. These subsidiaries are located outside India
whose financial results have been prepared in accordance with accounting principles
generally accepted in the country in which the Company operates and which have been
reviewed by other auditor under generally accepted auditing standards applicable in their
country. The Company’s Management has converted the financial results of such
subsidiarics located outside India from accounting principles generally accepted in the
country in which the Company operates to accounting principles generally accepted in
India. We have reviewed fthese conversion adjustments made by the Company’s
Management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the report of the
otherauditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.
For BSR & Co. LLP

Chartered Accountants
Firm's RegistrationNo.: 101248 W/W-100022

Place: Gurugram d Rajiv
- >

Date: 06 August 2019 Partier
Membership No. 094549

UDIN: [qQoqUsyg ARNARCRI 762




